
REQUIRED SUPPLEMENTARY INFORMATION 



MMAAJJOORR  GGOOVVEERRNNMMEENNTTAALL  FFUUNNDDSS  AANNDD    
BBUUDDGGEETTAARRYY  CCOOMMPPAARRIISSOONNSS  

  
GGEENNEERRAALL  FFUUNNDD  

The General Fund is the general operating fund of the Village.  This fund accounts for the financial
resources of the Village that are not accounted for in any other fund.  Principal sources of revenue are
property taxes, state transportation aids, and state shared revenues.  Primary expenditures are for police
protection, fire protection, public works, maintenance of parks, and general administration. 
 
 
 
 
 















MMAAJJOORR  GGOOVVEERRNNMMEENNTTAALL  FFUUNNDDSS  AANNDD    
BBUUDDGGEETTAARRYY  CCOOMMPPAARRIISSOONNSS  

  
SSPPEECCIIAALL  RREEVVEENNUUEE  FFUUNNDDSS    
Special revenue funds are used to account for the proceeds from specific revenue sources (other than
expendable trusts or major capital projects) that are legally restricted to expenditures for specific purposes. 
 
Included in the Major Governmental Funds are: 
 
TAX INCREMENTAL FINANCING (TIF) DISTRICT #1 
To account for the receipt of district “incremental” property taxes and other revenues and the corresponding
program expenditures for Tax Incremental Financing District #1.  This district includes the Weston
Business/Technology Park and the Putnam Corporate Park Development.  The district was created in 1998.
 
COMMUNITY DEVELOPMENT AUTHORITY (CDA) – TIF DISTRICT #1 
To account for the receipt of Community Development Authority (CDA) Lease Revenue Bond proceeds
issued by the CDA on the behalf of the Village of Weston.  These proceeds are then transferred out to the
Tax Incremental Financing (TIF) District #1 – Capital Projects Fund.  Corresponding program expenditures
and bond issuance costs are recorded in this fund.    
 

  











SUPPLEMENTARY INFORMATION 



MMAAJJOORR  GGOOVVEERRNNMMEENNTTAALL  FFUUNNDDSS  AANNDD    
BBUUDDGGEETTAARRYY  CCOOMMPPAARRIISSOONNSS  

  
DDEEBBTT  SSEERRVVIICCEE  FFUUNNDD  

The Debt Service Fund is used to account for the accumulation of resources used for the payment of
general obligation bonds and notes issued by the Village of Weston, payment of revenue bonds for Tax
Incremental Financing (TIF) Districts #1 and #2 issued by the Village of Weston, and payment of lease
revenue bonds for Tax Incremental Financing (TIF) Districts #1 and #2 issued by the Community
Development Authority on behalf of the Village of Weston.  Financing for the debt service fund is primarily
provided from general property taxes, special assessments, charges for services, and transfers from TIF
Districts #1 and #2. 







OTHER MAJOR FUNDS 



MMAAJJOORR  GGOOVVEERRNNMMEENNTTAALL  FFUUNNDDSS  AANNDD    
BBUUDDGGEETTAARRYY  CCOOMMPPAARRIISSOONNSS  

  
CCAAPPIITTAALL  PPRROOJJEECCTTSS  FFUUNNDDSS    
Capital projects funds are used to account for financial resources to be used for the acquisition or
construction of major capital facilities and equipment (other than those financed by proprietary funds and
trust funds).  Resources are derived from general obligation bond and note issues, revenue bond issues,
certain state grants, tax incremental financing district land sales, and other specific receipts. 
 
Included in the Major Governmental Funds is: 
 
TAX INCREMENTAL FINANCING (TIF) DISTRICT #1 
To account for the financing and project costs for public improvement and private development within the
area of TIF District #1 as provided for in the Tax District’s project plan.  The primary financial resources of
this fund are proceeds of general obligation and revenue bond debt and TIF land sales.  This district
includes the Weston Business/Technology Park and the Putnam Corporate Park Development, which
includes the St. Clare’s Hospital/Marshfield Clinic medical complex.  The district was created in 1998. 
 
 
 

  
  
  







NONMAJOR GOVERNMENTAL FUNDS 



NNOONN--MMAAJJOORR  GGOOVVEERRNNMMEENNTTAALL  FFUUNNDDSS  AANNDD  
BBUUDDGGEETTAARRYY  CCOOMMPPAARRIISSOONNSS  

  
SSPPEECCIIAALL  RREEVVEENNUUEE  FFUUNNDDSS  

Special revenue funds are used to account for the proceeds from specific revenue sources (other than
expendable trusts or major capital projects) that are legally restricted to expenditures for specific purposes. 
 
BLOCK GRANT / REVOLVING LOAN 
To account for the receipt of Federal and State grants and the corresponding program expenditures for
business loan projects. 
 
TAX INCREMENTAL FINANCING (TIF) DISTRICT #2 
To account for the receipt of district “incremental” property taxes and other revenues and the corresponding
program expenditures for Tax Incremental Financing District #2.  This district includes the Schofield Avenue
Business Corridor Area between STH Business 51 and Birch Street.  The district was created in 2004. 
 
ENVIRONMENTAL TAX INCREMENTAL FINANCING (TIF) DISTRICT 
To account for the receipt of district “incremental” property taxes and other revenues and the corresponding
program expenditures for the Environmental Remediation Tax Incremental Financing District.  This district
includes the cleanup site of the old Highway 29 gas station.  The district was created in 2000. 
 
BUSINESS GRANTS 
To account for the receipt of “incremental” Village property taxes on specific developer projects and other
revenues and the corresponding program expenditures for business development projects. 
 
COMMUNITY DEVELOPMENT AUTHORITY (CDA) – TIF DISTRICT #2 
To account for the receipt of Community Development Authority (CDA) Lease Revenue Bond proceeds
issued by the CDA on the behalf of the Village of Weston.  These proceeds are then transferred out to the
Tax Incremental Financing (TIF) District #2 – Capital Projects Fund.  Corresponding program expenditures
and bond issuance costs are recorded in this fund.     
 
AQUATIC CENTER 
To account for the receipt of program revenues and other revenues and corresponding program
expenditures for the Weston Aquatic Center. 
 
ROOM TAXES 
To account for the receipt of hotel/motel room taxes and corresponding program expenditures in the areas of
recreation, promotion, and tourism. 
 
CIVIC AND SOCIAL 
To account for monies received from private donations to finance the future Weston Tri-Centennial
Celebration and to provide scholarships to Weston residents (from the Weston Centennial Homecoming
Fund) that are D.C. Everest Senior High School graduates and are enrolling in a college curriculum. 
 
PARK AND RECREATION 
To account for monies received from private donations and private developers to finance future parkland
acquisitions, specific park/recreation projects, and specific trail system improvements. 



NNOONN--MMAAJJOORR  GGOOVVEERRNNMMEENNTTAALL  FFUUNNDDSS  AANNDD  
BBUUDDGGEETTAARRYY  CCOOMMPPAARRIISSOONNSS  

  
CCAAPPIITTAALL  PPRROOJJEECCTTSS  FFUUNNDDSS  

Capital projects funds are used to account for financial resources to be used for the acquisition or
construction of major capital facilities and equipment (other than those financed by proprietary funds and
trust funds).  Resources are derived from general obligation bond and note issues, revenue bond issues,
certain state grants, tax incremental financing district land sales, and other specific receipts. 
 
Included in the Non-Major Governmental Funds are: 
 
STREET PROJECTS 
To account for the construction of new streets, sidewalks, and curb/gutters, and for major improvements to
existing streets that are designated in the Village’s annual Capital Improvements Program.  The primary
financial resources of this fund are proceeds of general obligation debt and special assessments assessed
to benefited property owners. 
 
FACILITY PROJECTS 
To account for the construction of specific major Village facilities designated in the Village’s annual Capital
Improvements Program, financed from the proceeds of general obligation debt. 
 
PUBLIC SAFETY BUILDING 
To account for the acquisition and renovation of the new Weston Public Safety Building, which is the home
to the Everest Metro Police Department and the Weston Fire Department.  The primary financial resources
of this fund are proceeds of general obligation debt and proceeds from the sale of the old Weston Public
Safety Building. 
 
CAPITAL EQUIPMENT 
To account for the financing and acquisition of certain equipment for the Public Works, Parks & Recreation,
and Fire Departments as designated in the Village’s annual Capital Improvements Program. 
 
TAX INCREMENTAL FINANCING (TIF) DISTRICT #2 
To account for the financing and project costs for public improvement and private development within the
area of TIF District #2 as provided for in the Tax District’s project plan.  The primary financial resource of this
fund is proceeds of revenue bond debt.  This district includes the Schofield Avenue Business Corridor Area
between STH Business 51 and Birch Street.  The district was created in 2004. 
 
ENVIRONMENTAL TAX INCREMENTAL FINANCING (TIF) DISTRICT 
To account for the financing and project costs for public improvement and private development within the
area of the Environmental TIF District as provided for in the Tax District’s project plan.  The primary financial
resource of this fund is an advance from the general fund.  This district includes the cleanup site of the old
Highway 29 gas station.  The district was created in 2000. 























































SSUUPPPPLLEEMMEENNTTAARRYY  IINNFFOORRMMAATTIIOONN  
  
  

EENNTTEERRPPRRIISSEE  FFUUNNDDSS  

Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to
private business enterprises – where the intent of the governing body is that the costs (expenses, including
depreciation) of providing goods or services to the general public on a continuing basis be financed or
recovered primarily through user charges; or (b) where the governing body has decided that periodic
determination of revenues earned, expenses incurred, and/or net income is appropriate for capital
maintenance, public policy, management control, accountability, or other purposes.   
 
 
WATER UTILITY 
To account for the provision of water supply services to the residents, business entities, and public
authorities of the Village and the adjacent communities of the City of Schofield and the Village of Rothschild,
where it is deemed appropriate.  All revenues and expenses necessary to provide such services are
accounted for in this fund. 
 
 
SEWER UTILITY 
To account for the provision of wastewater treatment and disposal services to the residents, business
entities, and public authorities of the Village and the adjacent communities of the City of Schofield and the
Village of Rothschild, where it is deemed appropriate.  All revenues and expenses necessary to provide
such services are accounted for in this fund, including the Village’s share of the Rib Mountain Metropolitan
Sewerage District plant operating costs. 
 
 
STORMWATER UTILITY 
To account for the management of stormwater and other surface water discharges to the residents, business
entities, and public authorities of the Village of Weston.  The utility will also provide for the maintenance of
existing stormwater appurtenances and recommend drainage modifications where it is deemed appropriate.
All revenues and expenses necessary to provide such services are accounted for in this fund.  The
management studies for the new utility were started in 2003, with the first billing cycle to utility customers
occurred in June 2004. 
   
 






